
Assignment:  Personal Finance! 
 

Date Due: Week 8 Thursday 11th June, 2015 
 

Background: 
 

 You are going to purchase a Holden Barina CD Hatch with a sunroof to the value of 
$20,000. 

 Your income from a part time job is: $125 per week (take home) 

 You have already saved $5,000 for a deposit. 
 

Your job is to investigate the financing and insurance options available.  

 
Provide a report covering the following: 
 

1. Identify five different lenders of finance.  Ensure that at least one must be a bank, 
another a credit union, and another a Finance Company).  

a) Create a table summarising the personal finance loan from each of your chosen 
lenders.  Include their different lending terms, fees and charges, interest rate 
and loan period and any other appropriate information.  Calculate the total 
amount you would need to repay to each lender. 

b) After the table, justify which lender you would recommend to borrow from.  

c) Create a second table with the same loan information but where you have 
decided to hold off your purchase until you have $9,000 saved.   

d) Using this information from part (a) and part (c) create a third table and show 
what would happen in terms of interest savings and length of loan compared 
with the original scenario.  

e) Provide an evaluation of how this affects the outcome of the loan (eg. Time to 
repay, repayment amount, interest saving, affordability etc) 

f) Outline the advantages and disadvantages of waiting to borrow until you have 
further savings. 

2. Identify three different insurance options for Comprehensive car insurance and 
outline the cost, conditions etc. 

Additional information for insurance:  
Holden Barina CD 5-door hatch, 2013, manual, with alarm and immobilizer; 
No non-standard accessories; unlimited age of driver; assume you are on 
P-plates and it is your first car you will own. 

a) For each option, write a paragraph on the details of the insurance cover. 

b) In your final paragraph, justify which insurance cover you would recommend.  

Information may be gained from any source, but must be referenced at the end of the 
report. Useful websites include: 
 

 Money Smart Personal Loan Calculator  https://www.moneysmart.gov.au/tools-and-
resources/calculators-and-tools/personal-loan-calculator  

 

 Sample insurers: 

www.aami.com.au,  www.nrma.com.au,  www.gio.com.au,  
www.qbe.com.au,  www.justcarinsurance.com.au 
 

 Sample sources of Finance: 
www.national.com.au , www.anz.com , www.wizard.com.au,  
www.agc.com.au www.communityfirst.com.au www.cua.com.au 
 
 

https://www.moneysmart.gov.au/tools-and-resources/calculators-and-tools/personal-loan-calculator
https://www.moneysmart.gov.au/tools-and-resources/calculators-and-tools/personal-loan-calculator
https://staffowa.det.nsw.edu.au/owa/redir.aspx?C=f772728d0e744ad084f26e9b3086d8d5&URL=http%3a%2f%2fwww.aami.com.au%2f
https://staffowa.det.nsw.edu.au/owa/redir.aspx?C=f772728d0e744ad084f26e9b3086d8d5&URL=http%3a%2f%2fwww.nrma.com.au%2f
https://staffowa.det.nsw.edu.au/owa/redir.aspx?C=f772728d0e744ad084f26e9b3086d8d5&URL=http%3a%2f%2fwww.gio.com.au%2f
https://staffowa.det.nsw.edu.au/owa/redir.aspx?C=f772728d0e744ad084f26e9b3086d8d5&URL=http%3a%2f%2fwww.qbe.com.au%2f
https://staffowa.det.nsw.edu.au/owa/redir.aspx?C=f772728d0e744ad084f26e9b3086d8d5&URL=http%3a%2f%2fwww.justcarinsurance.com.au%2f
https://staffowa.det.nsw.edu.au/owa/redir.aspx?C=f772728d0e744ad084f26e9b3086d8d5&URL=http%3a%2f%2fwww.national.com.au%2f
https://staffowa.det.nsw.edu.au/owa/redir.aspx?C=f772728d0e744ad084f26e9b3086d8d5&URL=http%3a%2f%2fwww.anz.com%2f
https://staffowa.det.nsw.edu.au/owa/redir.aspx?C=f772728d0e744ad084f26e9b3086d8d5&URL=http%3a%2f%2fwww.wizard.com.au%2f
https://staffowa.det.nsw.edu.au/owa/redir.aspx?C=f772728d0e744ad084f26e9b3086d8d5&URL=http%3a%2f%2fwww.agc.com.au%2f
http://www.communityfirst.com.au/
http://www.cua.com.au/


Marking Guidelines

Range A student in this range: 

13–20 
(High) 

Demonstrates highly-developed research and communication skills by 
presenting:  

 A selective and appropriate choice of finance options. 

 A thorough and clear explanation of the reasons for selection of 
each option. 

 Recommended finance choice and justification demonstrates a 
well thought out analysis of the situation. 

 Thorough analysis of the results of increasing savings and 
delaying spending before purchase is demonstrated and 
analysed. 

 Comprehensive identification of the advantages and 
disadvantages of increasing savings and delaying spending. 

 Demonstrated investigation and analysis of insurance options 
with an appropriate level of evaluation 

 

8–13 
(Satisfactory) 
 

Provides evidence of research and communication skills by 
presenting:  

 A selection of finance options. 

 Some explanation of the reasons for selection of finance 
options. 

 A recommended finance choice and justification demonstrates a 
good understanding of finance options. 

 The option of increasing savings and delaying spending before 
purchase is identified with an appropriate evaluation. 

 Advantages and disadvantages of increasing savings and 
delaying spending are identified. 

 Good research on insurance options 
 

1–7 
(Progressing) 

Provides limited evidence of basic research and communication skills 
by presenting: 

 Finance option, insurance options. 

 Little or no evaluation of finance options outlined 

 



 


